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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 05 (SOUTHEAST KOOTENAY)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2024/2025 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 05 (Southeast Kootenay)
Annual Budget Bylaw for fiscal year 2024/2025.

3. The attached Statement 2 showing the estimated revenue and expense for the
2024/2025 fiscal year and the total budget bylaw amount of $98,401,263 for the 2024/2025 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2024/2025.
READ A FIRST TIME THE 14th DAY OF MAY, 2024;
READ A SECOND TIME THE 11th DAY OF JUNE, 2024;

READ A THIRD TIME, PASSED AND ADOPTED THE 11th DAY OF JUNE, 2024;

(N ]
Chairperson of the Board

( Corporate Seal ) 7 7

‘Secrétary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 05 (Southeast Kootenay)
Annual Budget Bylaw 2024/2025, adopted by the Board the 11th DAY OF JUNE, 2024,

2/

_“Secrefdry Treasurer
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School District No. 05 (Southeast Kootenay)

Annual Budget - Revenue and Expense
Year Ended June 30, 2025

2025
Annual Budget

Statement 2

2024
Annual Budget

Ministry Operating Grant Funded FTE's
School-Age
Adult
TFotal Ministry Operating Grant Funded FTE's

Revenues

Provincial Grants
Ministry of Education and Child Care
Other

Federal Grants

Other Revenue

Rentals and Leases

[nvestment Income

Amortization of Deferred Capital Revenue

Total Revenue

Expenses
Instruction
Distriet Administration
Operations and Maintenance
Transportation and Housing
Debt Services
Total Expense

Budgeted Surplus (Deficit), for the year

Budgeted Surplus (Deficit), for the year comprised of?:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit)
Budgeted Surplus (Deficit), for the year

Version: 5195-4450-2467
June 11, 2024 14:44

5,967.000 5,835.825
2.625 4.125
5,969.625 5,839.950
S $
92,582,394 82,812,722
68,000 178,164
103,074
1,377,424 1,474,395
200,000 200,000
125,000 95,000
3,440,477 3,318,467
97,896,369 88,078,748
79,401,358 70,474,601
3,056,838 2,745,949
12,845,008 12.031,245
2,396,289 2,390.282
26,000
97,725,690 87.642.077
170,679 436,671
170,679 436.671
170,679 436.671
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School District No. 05 (Southeast Kootenay)
Annual Budget - Revenue and Expense
Year Ended June 30, 2025

2025
Annual Budget

Statement 2

2024
Annual Budget

Budget Bylaw Amount

Operating - Total Expense 80,955,416 77,423,840
Operating - Tangible Capital Assets Purchased 92,952 39.612
Special Purpose Funds - Total Expense 12,619,903 6,224,208
Special Purpose Funds - Tangible Capital Assets Purchased 262,621 262,621
Capital Fund - Total Expense 4,150,371 3.994.029
Capital Fund - Tangible Capital Assets Purchased from Local Capital 320,000 800,000
Total Budget Bylaw Amount 98,401,263 88,744,310
Approved rd
- % 0€(yf | 3004
_~Signature of the Chairperson of the Board of Education Date Signed
, : (o)
\/’ O(A/m 2’4 lu1/200+
Signature of the Superintendent Date Signed
7 e %, [0
|1 263y
Signature of the-Secretary Treasurer Date Signed
Version: 5195-4450-2467
June 11,2024 14:44
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School District No. 05 (Southeast Kootenay)
Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2025

Statement 4

2025 2024
Annual Budget Annual Budget
5 5
Surplus (Deficit) for the year 170,679 436,671
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (355,573) (302,233)
From Local Capital (320,000) (800,000)
From Deferred Capital Revenue (6,234,982) (3.208.652)
Total Acquisition of Tangible Capital Assets (6,910,555) (4,310,885)
Amortization of Tangible Capital Assets 4,124,371 3,994,029
Total Effect of change in Tangible Capital Asscts (2,786,184) (316,856)
Acquisitions of Prepaid Expenses (200,000) (150,000}
Use of Prepaid Expenses 200,000 150,000
(Increase) Deerease in Net Financial Assets (Debt) (2,615,505) 119,815
Version: 5195-4450-2467
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School District No. 05 (Southeast Kootenay) . Schedule 2

Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2025
2025 2024
Annual Budget Annual Budget
$ 3

Revenues

Provincial Grants

Ministry of Education and Child Care 80,374,870 77.106,057
Other 68,000 68,000

Federal Grants 103,074

Other Revenue 722,424 809,393

Rentals and Leases 200,000 200,000

Investment Income 80,000 30,000

Total Revenue 81,548,368 78,263,452
Expenses

Instruction 66,809,085 04,277,823

District Administration 3,083,834 2,742,949

Operations and Maintenance 8,696,207 8,012,786

Transportation and Housing 2,396,289 2,390,282

Tota] Expense 80,955,416 77.423.840
Net Revenue (Expense) 592,952 839.612
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (92,952) (39,612

Local Capital {500,000) {800,000}

Total Net Transfers {592,952) {839,612)

Budgeted Surplus {(Deficit), for the year - -

Version: 5195-4450-2467
June 11, 2024 14:44 Page 5



School District No. 05 (Southeast Kootenay)
Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2025

Schedule 2A

2025 2024
Annual Budget Annual Budget
b3 $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 78,879,535 77,556,846
ISC/LLEA Recovery (340,061) (341,145)
Other Ministry of Education and Child Care Granis
Pay Equity 457,171 457,171
Student Transportation Fund 361,459 361,459
Support Staff Benefits Grant 106,661 106,661
FSA Scorer Grant 8,187 8,187
Labour Settlement Funding 946,380
Enrollment and Other Adjustments 901,918 (1,989.502)
Total Provincial Grants - Ministry of Education and Child Care 80,374,870 77,106,057
Provineial Grants - Other 63,000 68,000
Federal Grants 103,074
Other Revenues
Other Schoo! District/Education Authorities 345,363 431,250
Funding from First Nations 340,061 341,145
Miscellaneous
Miscellaneous 10,000 10,600
Health Promoting Schools 27,000 27,000
Total Other Revenue 722,424 809,395
Rentals and Leases 200,000 200,000
Investment Income §0,000 80,000
Total Operating Revenue 81,548,368 78,263,452

Yersion: 5195-4458-2467
June 11, 2024 14:44
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School District No. 05 (Southeast Kootenay)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2025

Schedule 2B

2025 2024
Annual Budget Annual Budget
3 $
Salaries
Teachers 32,353,270 31,836,572
Principals and Vice Principals 5,634,904 4,933,947
Educational Assistants 7,411,954 7,189,606
Support Staff 7,428,302 6,922,925
Other Professionals 2,844,719 2,487,646
Substitutes 2,500,021 2,382,066
Fotal Salaries 58,173,170 55,752,762
Employec Benefits 14,616,145 14,001,486
Total Salaries and Benefits 72,789,315 69,754,248
Services and Supplies
Services 2,217,276 2,035,928
Student Transportation 142,556 141,968
Professional Development and Travel 923,023 844 804
Rentals and Leases 148,607 118.660
Dues and Fees 75,450 74,700
Insurance 208,800 171,300
Supplies 3,185,389 3,022,232
Utilities 1,265,000 1,260,000
Total Services and Supplies 8,166,101 7.669,592
Total Operating Expense 80,955,416 77,423,840

Version: 5195-4450-2467
June 11, 2024 14:44
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School District No. 05 (Southeast Kootenay)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2025

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 5195-4456-2407
June 11,2024 14:44

Scheduice 3

2025 2024
Annual Budget Annual Budget
b3 3
12,207,524 5,706,665
110,164
655,000 665,000
20,000 3,000
12,882,524 6.486,829
12,592,473 6,196,778
3,000 3,000
24,430 24,430
12,619,903 6.224,208
262,621 262,621
(262,621) (262,621)
(262,621) (262.621)
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School District No. 05 (Southeast Kootenay)

Annual Budget - Capital Revenue and Expense

Scheduie 4

Year Ended June 30, 2025
2025 Annual Budget
Invested in Tangible Local Fund 2024
Capital Assets Capital Balance Annual Budget
$ $ 8 5
Revenues
Investment Income 25,000 25,000 10,000
Amortization of Deferred Capital Revenue 3,440,477 3,440,477 3,318,467
Total Revenue 3,440,477 25,000 3,465,477 3,328,467
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 4,124,371 4,124,371 3,994,029
Debt Setvices
Capital Lease Interest 26,000 26,000
Total Expense 4,124,371 26,000 4,150,371 3,994,029
Net Revenue (Expense) (683,894) {1,000) (684,894) {665,562)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 355,573 355,573 302,233
Laocal Capital 500,000 500,000 800,000
Total Net Transfers 355,573 500,000 855,573 1.102,233
Other Adjustments fo Fund Balances
Tangible Capital Assets Purchased from Local Capital 320.000 (320,000} -
Principal Payment
Capital Lease 122,000 (122,000} -
Total Other Adjustments to Fund Balances 442,000 (442,000) -
Budgeted Surplus (Deficit), for the year 113,679 57,000 170,679 436,671

Version: 5195-4450-2467
June 11,2024 14:44
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